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Bill Type and Number: Ordinance 2006-1399
Sponsor: The Council President:
Date of Introduction: December 12, 2006
Committee(s) of Reference:  F; ECID
Date of Analysis: December 15, 2006
Type of Action: Tax Exemption Authorization
Bill Summary: This ordinance authorizes an ad valorem tax exemption of fifty percent (50%) of the assessed value of properties used as a bed and breakfast pursuant to Florida Statutes; the bill creates a new Part 5, Chapter 780, Ordinance Code, (Tax Exemption for Certain Local Historic Properties and Local Historic Districts).
Background Information: Florida law does not allow bed and breakfast establishments to fully qualify for the Homestead tax credit.  There are numerous bed and breakfast establishments located in contributing structures in the City’s locally designated historic districts or in structures that have been designated as local landmarks.  By offering ad valorem tax credits, this legislation would enhance the economic viability of bed and breakfast establishment and the communities where these establishments exist.
Policy Impact: Tax Exemptions
Fiscal Impact: Undetermined
Analyst: Jackson
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